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What’s changing?
As part of a regular review of our superannuation products and services, we have identified opportunities to improve retirement 
outcomes for our customers.

Investment changes – effective 1 April 2021
We have refined the objectives, investment details and asset allocations.

Enhanced Indexed Investment Options 
In the Product Disclosure Statement (PDS) on page 4, replace the “About Enhanced Indexed Growth” information with the 
updated information below.

About Enhanced Indexed Growth 
Description
This investment option invests across most asset classes but 
mainly in growth assets. The option predominantly takes an 
indexed investment approach, but with a small amount of 
active management. It is designed for Customers who want 
exposure to mainly growth assets and can tolerate a high level 
of risk over five years.

Objective
To achieve a return (after tax and investment fees) that 
exceeds CPI increases by at least 2% per annum over rolling 
five year periods.

Standard risk measure
High 

Minimum suggested timeframe
Five years

Asset allocation
Growth / Defensive benchmark (ranges show in brackets)

See the Product Guide for more details about this  
investment option.

Asset Class Range % Benchmark %

Australian Shares 15-45 29

International Shares 20-50 36

Real Assets 0-25 5

Alternative Assets 0-15 5

Growth Fixed Interest 0-15 5

Defensive Fixed  
Interest & Cash 5-35 20

DEFENSIVE 
INVESTMENTS 25% 

(5% – 45%)

GROWTH 
INVESTMENTS 75% 
(55% – 95%)
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In the Product Guide on page 21, replace the Enhanced Indexed investment options with the following:

Enhanced Indexed 
Conservative Growth
Description
Invests across most asset classes 
but mainly in defensive assets. The 
option predominantly takes an indexed 
investment approach. It is designed for 
Customers who want exposure to mainly 
defensive assets and can tolerate a 
medium level of risk over three years.

Enhanced Indexed 
Growth
Description
Invests across most asset classes but 
mainly in growth assets. The option 
predominantly takes an indexed 
investment approach. It is designed for 
Customers who want exposure to mainly 
growth assets and can tolerate a high 
level of risk over five years.

Objective
To achieve a return (after tax and 
investment fees) that exceeds CPI 
increases by at least 0.5% per annum  
over rolling three year periods. 

Standard risk measure
Medium 

Minimum suggested timeframe
Three years

Asset allocation
Growth / Defensive benchmark  
(ranges shown in brackets)

Objective
To achieve a return (after tax and 
investment fees) that exceeds CPI 
increases by at least 2% per annum  
over rolling five year periods. 

Standard risk measure
High 

Minimum suggested timeframe
Five years

Asset allocation
Growth / Defensive benchmark  
(ranges shown in brackets)

DEFENSIVE  
INVESTMENTS 65%

(45% – 85%)

GROWTH 
INVESTMENTS 35%
 (15% – 55%)

Asset Class Range  
%

Benchmark 
%

Australian 
Shares

0-30 13

International 
Shares

0-30 15

Real Assets 0-20 2

Alternative 
Assets

0-15 5

Growth Fixed 
Interest

0-15 5

Defensive Fixed 
Interest & Cash

45-75 60

DEFENSIVE 
INVESTMENTS 25% 

(5% – 45%) 

GROWTH 
INVESTMENTS 75% 
(55% – 95%) 

Asset Class Range  
%

Benchmark 
%

Australian 
Shares

15-45 29

International 
Shares

20-50 36

Real Assets 0-25 5

Alternative 
Assets

0-15 5

Growth Fixed 
Interest

0-15 5

Defensive Fixed 
Interest & Cash

5-35 20
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Change to Standard Risk Measure (SRM) for Cash 
Investment option

The SRM for the cash investment option is changing from ‘Very 
Low’ to ‘Low’.

As a consequence, on page 20, replace the SRM for the Cash 
investment option with ‘Low’ and include the following note 
under the Cash Investment Option description. 

Note: The risk label of ‘Low’ for Cash is appropriate for the 
overall level of investment risk, due to the current potential for a 
negative return. Any negative return is expected to be small to 
moderate based on the low volatility of this investment option.

Changes to Indirect Cost Ratios (ICRs) 

In the Breakdown of fees and other costs table on page 6 of 
the Product Guide replace the Estimated ICR column and the 
second note below that table with the following.

Investment option Estimated ICR  
(% per annum)**

Cash 0.03

Indexed Australian Listed 
Property 0.09

Indexed Diversified Shares 0.07

Enhanced Indexed 
Conservative Growth 0.11

Enhanced Indexed Growth 0.10
**  The estimated ICRs are for the year ending 30 June 2020 and are based on 

the actual information available and/or reasonable estimates for the period 
ending 30 June 2020. As the investment options have not been in operation for 
the full year to 30 June 2020 an annualised ICR has been provided. The ICRs 
may vary from year to year.

In the Fees and Costs Table on page 5 of the PDS replace the 
note in the Amount column for the ICR with the following.
^   The estimated ICR is for the year ending 30 June 2020 and is 

based on the actual information available and/or reasonable 
estimates for the period ending 30 June 2020. As this 
investment option has not been in operation for the full year 
to 30 June 2020 an annualised ICR has been provided. The 
ICR may vary from year to year.

Legislative changes—effective 1 may 2021

Insert a new section immediately after the section headed “About 
our Eligible Rollover Fund” on page 37 of the Product Guide. 

Eligible Rollover Fund closure 

The government has announced that all Eligible Rollover 
Funds will close to new transfers from 1 May 2021. Under the 
proposed rules, super funds will be able to voluntarily transfer 
amounts to the Australian Tax Office (ATO). 

Kogan Super customer’s super that would previously have been 
transferred to SuperTrace Eligible Rollover Fund will remain in 
Kogan Super until it can be transferred to the ATO. Any insurance 
cover you had in Kogan Super will cease when your super is 
transferred. These changes have not yet been legislated.

General changes

Changes to Sustainable Investment and Environmental, 
Social and Governance (ESG) Considerations Information 

In the Product Guide on pages 18 and 19 replace these sections 
“Sustainable investment and ESG considerations” and “ (ESG) 
Integration”, with the following information.

Sustainable investment and (ESG) considerations 

We believe a sustainable investment approach is more likely 
to create and preserve long-term investment capital and more 
specifically that: 

•  ESG factors, (including labour standards) can have a 
material impact on long-term risk and return outcomes and 
these should be integrated into the investment process. 

• Taking a broader perspective on risk, including identifying 
longer-term sustainability themes and trends, is likely to 
lead to improved risk management and new investment 
opportunities. 

• Climate change poses a systemic risk and investors 
should consider the potential financial impacts of both the 
associated transition to a low-carbon economy and the 
physical impacts of different climate outcomes. 

• Stewardship (or active ownership) supports the realisation 
of long-term shareholder value by providing investors with 
an opportunity to enhance the value of companies and 
markets. 

Consequently, we believe that a sustainable investment 
approach that considers these risks and opportunities is in the 
best interests of members.
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Sustainable Investment Policy

Our Sustainable Investment Policy (‘the Policy’) sets out how we 
will implement our investment beliefs on sustainable investment. 
In implementing this policy, we commit to clear communication 
of the Policy and transparency in reporting on implementation 
activities to stakeholders. 

The Policy details our approach to integrating ESG factors, 
sustainability themes, climate change, active ownership  
(voting and engagement) and screenings. For more information 
refer to our Sustainable Investment Policy available from  
www.kogansuper.com.au/documents/ or by calling our Helpline.

ESG factors 

We expect our appointed investment managers to assess and 
reflect ESG risks and opportunities, such as those shown in the 
table below, in investment selection and portfolio construction. 
We acknowledge the materiality of these considerations varies 
between asset classes. 

We rate each investment manager’s integration of ESG factors, 
with ESG1 being the highest rating. When appointing managers, 
we typically consider managers with a rating of ESG3 or above, 
where practicable and as relevant to the strategy. 

ESG ratings are reviewed during our quarterly monitoring process. 
A more comprehensive review is performed annually, which seeks 
evidence of managers improving their ESG integration.

Environmental Social Governance

• Climate change
• Water
• Waste and 

pollution
• Biodiversity

• Health and 
safety

• Labour 
standards 
(including in the 
supply chain)

• Human rights 
and community 
impacts

• Demographics / 
consumption

• Board structure, 
diversity and 
independence

• Remuneration 
that is 
aligned with 
performance

• Accounting and 
audit quality

• Anti-bribery and 
corruption

Sustainability themes

We expect that some exposure to investment managers that 
identify longer-term environmental and social themes, and the 
companies delivering solutions, is likely to lead to improved risk 
management and new investment opportunities. 

The UN Sustainable Development Goals (SDGs) address 
interconnected global challenges and serve as a framework 
to help measure impacts and align portfolios. We are working 
towards measuring its alignment with the SDGs as measurement 
tools, data quality and availability improve.

Climate change

Climate change is a systemic risk driven by physical damages 
expected from an increase in average global temperatures, 
and the associated transition to a low-carbon economy. As 
per ‘Mercer’s Investing in a Time of Climate Change’ research, 
limiting global average temperature increases this century to 
‘well below 2°C’, as per the 2015 Paris Agreement, is aligned 
with the best economic outcome for long-term diversified 
investors. We consider these potential financial impacts at a 
diversified portfolio level, in portfolio construction within asset 
classes, and in manager selection and monitoring. Mercer’s 
approach is consistent with the four elements in the Task 
Force on Climate-related Financial Disclosures framework. Our 
publicly disclosed climate change management statement 
documents this in more detail.

Active Ownership or Investment Stewardship

We believe that stewardship, or active ownership, helps the 
realisation of long-term investor value by providing an opportunity 
to enhance the value of companies and markets through voting 
and engagement. We are a long-term institutional investor and 
therefore consider investment governance and active ownership 
to be of particular importance. 

We carefully evaluate each manager’s capability in ESG 
engagement (all asset classes) and proxy voting (shares only) 
as part of the selection process. We also monitor the voting and 
engagement activities of appointed managers. We delegate 
proxy voting to our listed share managers but retains the right to 
exercise a ‘Super Vote’, which overrides the investment manager’s 
decision, where doing so is deemed it to be in the long-term 
interests of investors. 

Our approach to engagement is a combination of direct 
engagement, via appointed managers, and through collaborative 
initiatives. Mercer sets the engagement priorities annually. These 
include topics such as climate change, human rights and modern 
slavery, diversity and transparency.

https://www.kogansuper.com.au/documents/
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Screening

We may screen portfolios for sectors, companies, products or 
activities deemed to cause an unacceptable level of harm, or 
are guilty of severe breaches of law or commonly accepted 
behaviour, or deemed as not meeting the expected ESG 
standards under the ESG integration approach outlined, such 
that their viability as an ongoing investment is in question.

We will screen and monitor our portfolios for high severity 
breaches under the UN Global Compact (UNGC) Principles 
that relate to human rights, environmental and corruption 
issues. In response to identified breaches, We will engage with 
the investment managers owning those companies and seek 
their views on the risk, return and reputation implications as 
well as engagement insights on the issue.

Exclusion of controversial tobacco and weapons

Across all Kogan Super investment options, we exclude 
investments in:

• Tobacco companies: Companies involved in the 
manufacture and/or production of tobacco products 
(regardless of revenue), including subsidiaries and joint 
ventures, as well as any other company that derives 50% 
or more of revenue from other tobacco-related business 
activities such as packaging, distribution and retail of 
tobacco products, and

• Controversial weapons: Companies that manufacture 
whole weapons systems, or delivery platforms, or 
components that were developed or are significantly 
modified for exclusive use in cluster munitions, anti-
personnel landmines, biological or chemical weapons, as 
well as companies involved in the production and retailing 
of automatic and semi-automatic civilian firearms.

We rely on a third party provider to determine the individual 
companies to exclude, as identified by our exclusions framework. 

We prefer an integration and engagement-based approach to 
sustainable investment and believes exclusions should be a last 
resort. We have therefore developed an exclusions framework to 
govern the consideration and maintenance of all exclusions. 
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21This notice has been prepared by Mercer Superannuation (Australia) Limited (MSAL) ABN 79 004 717 533 AFSL 235906, the trustee (or ‘we’) of the 
Mercer Super Trust ABN 19 905 422 981. Kogan Super is a plan in the Retail Division of the Mercer Super Trust. Any advice contained in this notice is of a 
general nature only, and does not take into account the personal needs and circumstances of any particular individual. Prior to acting on any information 
contained in this notice, you need to take into account your own financial circumstances. Consider the Product Disclosure Statement for Kogan Super and 
seek professional advice from a licensed, or appropriately authorised, financial adviser if you are unsure of what action to take. The value of an investment 
in Kogan Super may rise and fall from time to time. MSAL does not guarantee the investment performance, earnings or return of capital invested in Kogan 
Super. The Kogan Super logo is an Australian registered trademark of Kogan Superannuation Pty Ltd ABN 58 631 662 710.
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This notice updates the information in the Product Guide dated 19 August 2019 which forms part of the Product Disclosure 
Statement (PDS) dated 19 August 2019. This notice should be read in conjunction with those documents which are available at 
kogansuper.com.au. Take some time to read the below to ensure you understand the details of these changes. And if you have 
any questions, please call the Helpline on 1800 517 212.

SECTION: CONTRIBUTIONS

SUB SECTION CHANGE UPDATED TEXT

When we can’t accept contributions

Page 14

Replace second dot point • if you have not met the work 
tests as set by the Government 
(only applicable from age 67, 
not applicable to Downsizer 
contributions).

Product Disclosure Statement Update
KOGAN SUPER

This notice has been prepared by Mercer Superannuation (Australia) Limited (MSAL) ABN 79 004 717 533 AFSL 235906, the trustee (or ‘we’) of the 
Mercer Super Trust ABN 19 905 422 981. Kogan Super is a plan in the Retail Division of the Mercer Super Trust. Any advice contained in this notice is of a 
general nature only, and does not take into account the personal needs and circumstances of any particular individual. Prior to acting on any information 
contained in this notice, you need to take into account your own financial circumstances. Consider the Product Disclosure Statement for Kogan Super and 
seek professional advice from a licensed, or appropriately authorised, financial adviser if you are unsure of what action to take. The value of an investment 
in Kogan Super may rise and fall from time to time. MSAL does not guarantee the investment performance, earnings or return of capital invested in Kogan 
Super. The Kogan Super logo is an Australian registered trademark of Kogan Superannuation Pty Ltd ABN 58 631 662 710. 24
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RETAIL DIVISION
MERCER SUPER TRUST

KOGAN SUPER
Product Disclosure Statement

19 AUGUST 2019

This Product Disclosure Statement (PDS) is for Kogan Super Customers and issued by Mercer Superannuation (Australia) Limited (MSAL) ABN 79 004 717 533, 
AFSL 235906 as trustee of the Mercer Super Trust ABN 19 905 422 981. The Mercer Super Trust is a regulated superannuation fund within the meaning of the 
Superannuation Industry (Supervision) Act 1993 (Cth). The Kogan Super logo is an Australian registered trademark of Kogan Superannuation Pty Ltd ABN 58 631 662 710.



1      KOGAN SUPER PRODUCT DISCLOSURE STATEMENT

You should consider all the information in this Product 
Disclosure Statement (PDS), the Product Guide and the 
Insurance Guide before making a decision about this product.

This PDS is a summary of the main features of Kogan Super. 
Kogan Super is a plan in the Retail Division of the Mercer Super 
Trust ABN 19 905 422 981. This PDS contains references to 
important information in the Product Guide and Insurance 
Guide. These guides form part of this PDS.

The information provided in this PDS is of a general nature 
only and does not take into account your personal financial 
objectives, situation or needs. You should use this information 
to consider whether it suits your investment objectives, 
financial situation or needs. You should consider obtaining 
financial advice from your financial adviser tailored to your 
personal circumstances before making a decision.

You can get this PDS, the Product Guide and the Insurance 
Guide free of charge at kogansuper.com.au/documents or by 
calling the Helpline on 1800 517 212 to request a copy.

The information in this PDS and the guides may change.  
You can get updated information that is not materially adverse 
at kogansuper.com.au or by calling the Helpline to request 
a copy of the information to be electronically sent to you free 
of charge. We will tell you about changes that are materially 
adverse as required by law.

Where we use the term Customer in this PDS, we mean a 
member of Kogan Super. 

1. ABOUT KOGAN SUPER 2

2. HOW SUPER WORKS 2

3. BENEFITS OF INVESTING WITH KOGAN SUPER 3

4. RISKS OF SUPER 3

5. HOW WE INVEST YOUR MONEY 4

6. FEES AND COSTS 5

7. HOW SUPER IS TAXED 7

8.  INSURANCE IN YOUR SUPER 7

9. HOW TO OPEN AN ACCOUNT 8
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1. About Kogan Super
Kogan Super is a plan in the Retail Division of the Mercer Super 
Trust. 

The Mercer Super Trust is a registered superannuation fund 
made up of a Corporate Superannuation Division, a Personal 
Superannuation Division, Retail Division and an Allocated 
Pension Division. Mercer Superannuation (Australia) Limited 
(MSAL) ABN 79 004 717 533 AFSL 235906 is the trustee of the 
Mercer Super Trust and issues this PDS and the guides that are 
part of the PDS. 

Mercer Outsourcing (Australia) Pty Ltd (MOAPL) ABN 83 068 
908 912 AFSL 411980 , Mercer Investments (Australia) Limited 
(MIAL) ABN 66 008 612 397 AFSL 244385 , Mercer Financial 
Advice (Australia) Pty Ltd (MFAAPL) ABN 76 153 168 293 AFSL 
411766 , Kogan Superannuation Pty Ltd ABN 58 631 662 710 
and the insurer of Kogan Super, AIA Australia Limited (AIA) 
ABN 79 004 837 861 AFSL 230043 (Insurer) are named in  
this PDS, the Product Guide and the Insurance Guide.  
These entities have consented to being so named.  
Kogan Super is promoted by Kogan Superannuation Pty 
Ltd, authorised representative number 001276987  (Kogan 
Superannuation). Kogan Superannuation is an authorised 
representative of MSAL ABN 79 004 717 533 AFSL 235906. 
Kogan Superannuation is a wholly owned subsidiary of  
Kogan.com Ltd ABN 96 612 447 293 (Kogan).  

MSAL, MOAPL, MIAL and MFAAPL are wholly owned 
subsidiaries of Mercer (Australia) Pty Ltd ABN 32 005 315 
917 (Mercer). MSAL is responsible for the contents of this 
PDS, the Product Guide and the Insurance Guide and is 
the issuer of them. MOAPL, MIAL, MFAAPL, Mercer, Kogan 
Superannuation, Kogan, or AIA are not responsible for the 
issue of, or any statements in this PDS or any other important 
information referred to in this PDS, the Product Guide and the 
Insurance Guide. They do not make any recommendation 
in the PDS, the Product Guide and the Insurance Guide or 
provide any opinion regarding Kogan Super or an investment in 
Kogan Super. 

Kogan Super is a simple, accumulation style super product 
that accepts different types of contributions.

You can choose from five investment options. Refer to the 
Product Guide for more information about these investment 
options.

You’ll find a number of important documents at  
kogansuper.com.au/documents including:

• Product Guide and Insurance Guide,

• trustee and executive remuneration disclosure for the 
Mercer Super Trust, and

• any other documents that must be disclosed under  
the Superannuation Industry (Supervision) Regulations  
1994 (Cth).

2. How super works
Super is a convenient and tax-effective way of saving for  
your retirement. It is a long-term investment designed to  
grow over time as your contributions and investment  
earnings compound. 

Super is, in part, compulsory. In most cases your employer is 
required by law to regularly contribute a minimum amount to 
a super fund for you. There are also other, voluntary ways to 
contribute to your super. 

Most people have a right to choose where their employer 
should direct their Superannuation Guarantee (SG) 
contributions (Choice of Fund). Contact your employer to check 
whether you can make a Choice of Fund or visit ato.gov.au for 
more information.

Helpful super facts
• There are strict rules for accessing your super, paying/

transferring your benefit and limits on contributions made to 
a super fund.

• The Government offers tax concessions on super 
contributions and therefore depending on how much you 
earn the money your employer pays into your super fund 
may attract a lower tax rate compared to the income tax 
that you pay. Investment earnings are also taxed on a 
concessional basis. 

• The different types of contributions available include 
SG contributions paid by your employer, salary sacrifice 
contributions, personal voluntary after-tax contributions 
(for which you may be able to claim a tax deduction), 
government contributions and spouse contributions. 

General information about super is also available from 
moneysmart.gov.au

You should read the important information about contributions 
and payment of benefits in the 'Contributions' section of the 
Product Guide before making any decision about your super. 
Go to kogansuper.com.au/documents for a copy of the 
Product Guide.

The material relating to contributions and payment of benefits 
may change between the time you read this PDS and when 
you acquire this product.
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3.  Benefits of investing  
with Kogan Super

You will enjoy benefits like: 

• simple and easy to understand investment menu with five 
options to choose from

• online access to your super details 

• Customer communications and investment updates 

• a Helpline to answer many of your questions about your 
super, and 

• limited free financial advice. 

We have simple to use online tools to manage your super.

Log in online to:

 – view your account balance,

 – update your personal details,

 – switch between investment options,

 – add or update your preferred beneficiary nomination,

 – manage your communications preference, and

 – search for other super accounts and consolidate them 
into your Kogan Super account.

You should read the important information about the 
significant benefits and features of Kogan Super in the Product 
Guide before making any decision about your super. Go to 
kogansuper.com.au/documents for a copy of the Product 
Guide. The material relating to how Kogan Super works may 
change between the time you read this PDS and the day you 
acquire this product.

Receiving your benefits
The amount of your benefit is your account balance. If you 
have insurance cover, you may receive an insured amount if 
you are assessed as Totally and Permanently Disabled (TPD) 
or you die (including Terminal Illness) and the Insurer pays an 
insured amount to Kogan Super.

You may be eligible to receive a monthly benefit if you are 
insured and become temporarily disabled.

You can request that your benefit be transferred to another 
superannuation fund at any time or access your super as 
a cash payment in part or whole, if you can meet certain 
requirements under superannuation legislation.

4. Risks of super
All investments, including super, carry some risk.

Investment risk
Investment risk is generally used to describe the risk of an 
investor getting back less than they put in. 

Your level of risk in Kogan Super will vary depending on the 
investment option you select. 

Investment options each have different levels and types of 
risks, depending on the assets that they invest in. Generally, 
assets with the highest long-term return may also carry the 
highest level of short-term risk. Returns for each investment 
option will vary and future returns may be different to past 
returns.

Your investment could rise or fall in value or produce a return 
that is less than expected. Rises and falls in value can happen 
quickly and for many reasons. Investment returns are not 
guaranteed and an investor may lose some or all of their 
money.

Some of the types of investment risks include:

• Counterparty risk – a counterparty does not meet its 
contractual obligations.

• Credit risk - a debt issuer may default on payment of 
interest or principal.

• Currency risk – overseas investments may be affected as a 
result of foreign currencies falling or rising in value relative to 
the Australian dollar.

• Inflation risk – an investment may fail to maintain its 
purchasing power due to increases in the price of goods and 
services

• Investment manager risk – one or more investment 
managers may underperform. 

• Market risk – adverse moves in financial markets negatively 
affect the value of an investment. 

• Political risk - domestic and international political events 
could negatively impact the value of an investment. 

• Timing risk – money is invested at higher market prices 
than those available soon after.

Other risks
Other important risks that may affect your super include:

• super or tax laws may change in the future, which may 
affect the tax effectiveness of your super or when your final 
benefit can be paid.

• your final super benefit may not be enough to adequately 
meet your retirement needs.

How risk affects you
Your level of acceptance for risk may vary depending on a 
range of factors including your age, investment timeframe,  
your risk tolerance, and type of your other investments.

You should read the important information about investment 
risks in the ‘How we invest your super’ section of the Product 
Guide before making any decision about your super. 
Go to kogansuper.com.au/documents

The material relating to understanding investment risks may 
change between the time you read this PDS and the day you 
acquire this product.
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5. How we invest your money 
We provide a range of investment options to help you meet 
your needs. This gives you flexibility to tailor your investment 
strategy if you choose.

The investment menu is made up of:

• Cash

• Indexed Australian Listed Property

• Indexed Diversified Shares

• Enhanced Indexed Conservative Growth, and

• Enhanced Indexed Growth

You can create your own investment mix by choosing any 
combination from our range of investment options.  
You must choose at least one investment option in order  
to join Kogan Super. 

Each investment option has a unit price that reflects the value 
of the investment option’s assets (after the deduction of costs 
and taxes). Read more about how unit pricing and investment 
options in the ‘How we invest your super’ section of the  
Product Guide.

Warning: When choosing an investment option you must 
consider the likely return and risks of the investment option  
and your investment timeframe.

How you can change your investment options
It’s easy to change your investment options. You can switch 
between any of the options any time you like. You can update 
your investment selection online by logging into your online 
account at kogansuper.com.au or call our Helpline. We don’t 
charge a switching fee or buy/sell costs. See ‘Fees and costs’ in 
this PDS and the ‘Fees and costs’ section in the Product Guide 
for more information.

We may change, close, remove or add investment options to 
Kogan Super but will notify you of these changes.

Set out in this section of the PDS are the investment details  
for the Enhanced Indexed Growth investment option. 
See the Product Guide for details of the other options.

About Enhanced Indexed Growth 
Description
This investment option invests across most asset classes but 
mainly in growth assets. The option predominantly takes an 
indexed investment approach, but with a small amount of 
active management. It is designed for Customers who want 
exposure to mainly growth assets and can tolerate a high level 
of risk over five years.

Objective
To achieve a return (after tax and investment fees) that 
exceeds CPI increases by at least 3% per annum over rolling 
five year periods.

Standard risk measure
High 

Minimum suggested timeframe
Five years

Asset allocation
Growth / Defensive benchmark (ranges show in brackets)

See the Product Guide for more details about this  
investment option.

You should read the important information about how we 
invest your money in the Product Guide before making a 
decision about your super.

This tells you about:

• the investment options available to you

• how to change your investment options (called switching 
investment options)

• how we change investment options, and 

• the extent to which environmental, social and governance 
(ESG) factors are taken into account (see ‘Sustainable 
Investment and ESG Considerations’).

Go to kogansuper.com.au/documents for a copy of the 
Product Guide. The material relating to how we invest your 
money may change between the time when you read this PDS 
and the day when you acquire this product.

Asset Class Range % Benchmark %

Australian Shares 15-45 30

International Shares 20-50 34

Real Assets 0-30 8

Alternative Assets 0-10 0

Growth Fixed Interest 0-10 0

Defensive Fixed  
Interest & Cash 15-45 28

DEFENSIVE 
INVESTMENTS 28% 

(10% – 50%)

GROWTH 
INVESTMENTS 72% 
(50% – 90%)
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6. Fees and costs
Did you know?
Small differences in both investment performance and fees 
and costs can have a substantial impact on your long term 
returns. For example, total annual fees and costs of 2% of your 
account balance rather than 1% could reduce your final return 
by up to 20% over a 30 year period (for example, reduce it from 
$100,000 to $80,000). You should consider whether features 
such as superior investment performance or the provision of 
better Customer services justify higher fees and costs. You 
or your employer, as applicable, may be able to negotiate to 
pay lower administration fees. Ask the fund or your financial 
adviser*.

To find out more
If you would like to find out more, or see the impact of the fees 
based on your own circumstances, the Australian Securities 
and Investments Commission (ASIC) website (moneysmart.
gov.au) has a superannuation fee calculator# to help you 
check out different fee options.

This table shows fees and other costs that you may be charged. 
These fees and other costs may be deducted from your account 
balance, from the returns on your investment or from the assets of 
Kogan Super.

Other fees, such as activity fees, advice fees for personal advice 
and insurance fees, may also be charged, but these will depend on 
the nature of the activity, advice or insurance chosen by you.

Taxes, insurance fees and other costs relating to insurance are set 
out in sections 7 and 8 of this document respectively. 

You should read all the information about fees and other costs 
because it is important to understand their impact on your 
investment.

Enhanced Indexed Growth investment option

Type of fee or cost Amount How and when paid

Investment fee1 An investment fee of 0.24% per annum of your account 
balance

We generally calculate and 
deduct this fee on the last 
day of the month from your 
account balance.

Administration fee1 An administration fee of 0.33% per annum of your account 
balance, which includes an estimated expense allowance of 
0.05% per annum of your account balance. 

We generally calculate and 
deduct the administration fee 
on the last day of the month 
from your account balance.

The expense allowance may 
range from 0.00% to 0.05% 
per annum. If the actual 
expense allowance is less 
than 0.05% per annum, the 
total administration fee will 
be reduced accordingly.

Buy-sell spread Nil Not applicable 

Switching fee Nil Not applicable.

Advice fees 
relating to all Customers 
investing in a particular 
investment option

Nil Not applicable.

Other fees and costs2 See note 2 below. See note 2 below.

Indirect Cost Ratio (ICR)1 An estimated ICR of 0.10%^ per annum of your account 
balance.
^ The estimated ICR is based on a reasonable estimate only 
of the indirect costs generally expected to apply to the 
investment option for the year ending 30 June 2020. The ICR 
may vary from year to year. For more details, see ‘Indirect Cost 
Ratio’ in the ‘Additional explanation of fees and costs’ section 
in the Product Guide.

ICRs are generally calculated 
and deducted daily from 
the underlying investment 
vehicles or the relevant 
investment option when unit 
prices are determined.

1   From 1 July 2019, if your super account balance is less than $6,000 at 30 June of any year, the total combined amount of administration fees, investment fees and 
indirect costs charged to you for the prior year is capped at 3% of your super account balance. Any amount charged in excess of the cap must be refunded. The cap 
will apply for the year ending 30 June 2020 and later years.

2  We may apply other fees and costs which include family law fees (splitting fee, request for information fee), advice fees for personal advice (which are negotiable)  
and insurance fees. Refer to ‘Additional explanation of fees and costs’ in the Product Guide for further details.

Warning: You may have to pay an adviser service fee (which is negotiable) if you consult a financial adviser. 
The Statement of Advice given to you by the adviser will include any details about this fee.

*  This text is required by Australian law but does not apply to Kogan Super. Our fees are non-negotiable. 
#  The calculator referred to above can be used to calculate the effect of fees and costs on account balances.
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Example of annual fees and costs for the Enhanced Indexed Growth investment option 
This table gives an example of how the fees and costs for the Enhanced Indexed Growth investment option can affect your 
superannuation investment over a one year period. You should use this table to compare this superannuation product with other 
superannuation products.

Example - Enhanced Indexed Growth investment option Balance of $50,000 

Investment fees 0.24% For every Balance of $50,000 you 
have in the Enhanced Indexed Growth 
investment option, you will be charged 
$120.00 each year

PLUS Administration fees 0.33% And, you will be charged $165.00 each 
year in administration fees.

PLUS Indirect costs for Enhanced 
Indexed Growth

0.10% And, indirect costs of $50.00 each year 
will be deducted from your investment.

EQUALS Cost of Enhanced Indexed Growth

If your balance was $50,000, then for 
that year you will be charged fees of 
$335.00* for the Enhanced Indexed 
Growth investment option.

* Additional fees may apply. Refer to ’Additional explanation of fees and costs’ in the Product Guide at kogansuper.com.au/documents for more information.

Fees and costs
You should read the important information about fees and costs in the Product Guide before making a decision about your super. 
The Product Guide is available at kogansuper.com.au/documents

This information includes:

• the fees and costs of each investment option, and

• definitions of the fees referred to in the fees and costs table. Refer to 'Defined Fees' in the Product Guide for these definitions.

The material relating to fees and costs may change between the time you read this PDS and the day you acquire this product.  

Fee changes 
We have the right to change any fees without your consent. We will notify you in accordance with legislation about increases in 
fees or charges (other than government charges) at least 30 days in advance. 

Tax
Tax information is explained in the following section.
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7. How super is taxed
Superannuation is generally taxed at three stages:

Contributions 
Concessional contributions: Employer contributions 
(including SG employer contributions), salary sacrifice 
contributions and contributions where you tell us you intend to 
claim a tax deduction are generally taxed at 15%*. This tax is 
deducted from your super account. The tax is paid on your net 
contributions after relevant fees and insurance premiums are 
deducted. We pay the 15% contribution tax to the Australian 
Tax Office (ATO).
*An additional tax of up to 15% also applies to concessional contributions for 
higher income earners. The ATO assesses this tax separately and, if applicable, 
will issue you with an assessment notice.

Non-concessional contributions: After-tax contributions, 
where you do not claim a tax deduction, are generally tax-free.

Warning: Contribution caps apply to the amount of 
concessional and non-concessional contributions in 
any financial year. Additional tax may be payable if your 
contributions exceed the caps in a financial year.

Investment income 
Investment earnings are generally taxed at up to 15%.  
Where unit prices apply to an investment option, an allowance 
for this tax is deducted from investment earnings before the 
unit price is determined. We pay the tax on investment income 
to the ATO.

Super payouts 
Super benefits may be taxed if your age is less than 60. 
Generally, no tax applies to super benefits once you turn 
60 (tax may be payable on some Death benefits and some 
disablement income benefits where this benefit applies to you). 
Withholding tax is deducted from your super benefit before 
it is paid to you. Different rules may apply if you are not an 
Australian or New Zealand citizen or an Australian permanent 
resident. We pay any tax we deduct from your super benefit to 
the ATO.

Warning: It is important that we have received your Tax File 
Number (TFN) when you join Kogan Super.

Under the Superannuation Industry (Supervision) Act 1993,  
we are authorised to collect, use and disclose your TFN.

We may disclose your TFN to another superannuation 
provider, when your benefits are being transferred, unless you 
request in writing that your TFN not be disclosed to any other 
superannuation provider. 

It is not an offence if you do not provide your TFN to us.

However, if we do not have your TFN:

• We will only be able to accept employer contributions 
(including salary sacrifice contributions) made for you. 
No other contributions can be accepted, including non-
concessional and Government co-contributions;

• You will pay higher tax on employer contributions (including 
salary sacrifice) made for you; and

• You may pay more tax than you need to on your super 
payment.

You should read the important information about tax and 
super in the Product Guide before making any decision about 
your super. Go to kogansuper.com.au/documents for a copy  
of the Product Guide.

The material relating to tax and super may change between 
the time you read this PDS and the day you acquire this 
product.

8. Insurance in your super
If eligible, the insurance cover generally available through 
Kogan Super is:

• Death (including Terminal Illness), 

• Total and Permanent Disablement (TPD) cover, and

• Income Protection (IP) cover.

There are costs associated with this cover. Any insurance 
premiums will be deducted from your account balance.

Default death and TPD cover
If you are aged 25 or more and have an account balance of at 
least $6,000, you will generally be provided with default death 
and TPD cover upon joining Kogan Super. If you do not meet 
this criteria upon joining Kogan Super:

• You can opt in to default cover, if eligible, or

• You will generally be provided with default cover from the 
date on which you first meet this criteria.

For more information about the eligibility criteria, refer to the 
Insurance Guide.

You can cancel your death cover, TPD cover or death and 
TPD cover at any time by contacting the Helpline. (Note that 
although you can cancel default cover, you cannot reduce it).

The dollar amount of default death and TPD cover depends on 
your age next birthday and if you are aged 25 or more ranges 
between $6,000 and $192,000. 

The cost of Default Death and TPD cover depends on your age 
next birthday and gender. If you are aged 25 or more the cost 
ranges between $1.20 and $4.00 per week for females and 
between $1.40 and $6.00 per week for males. The cost of your 
default death and TPD cover is deducted monthly from your 
super account.

Refer to the ‘Insurance in Your Super’ section of the Insurance 
Guide for more details about your default death and TPD cover.

Voluntary Insurance cover
You can login to your account at kogansuper.com.au and 
apply for Voluntary Insurance cover by completing the relevant 
form or by contacting the Helpline. You can also adjust the 
level of cover at any time. These applications or changes will 
require underwriting by the Insurer. See the Insurance Guide  
for more information.

The dollar amount of voluntary cover you can obtain can 
be any lump sum amount in multiples of $1,000 as long as 
you do not exceed the maximum amount of insurance cover 
available.  Refer to the ‘Maximum Benefit Amount’ section of 
the Insurance Guide for more information about maximum 
insurance cover amounts.
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The cost of your Voluntary Insurance depends on your age 
next birthday and gender. The cost ranges between $0.11 and 
$111.71 for females and between $0.07 and $112.47 for males 
per annum for each $1,000 worth of insurance cover you have. 
The cost of your cover is deducted monthly from your super 
account.

IP cover
You can also apply for IP cover. If eligible and the Insurer 
accepts your application, your monthly benefit is the lesser of:

• 75% of your pre-disability income*, 

• the sum insured, or

• the maximum benefit amount of $30,000 per month. 

*  See the Glossary section of the Insurance Guide for  
the definition. 

You can apply for IP cover at any time at kogansuper.com.au 
by completing the relevant form. To cancel your IP cover, call 
the Helpline. 

The cost of your IP cover depends on your age next birthday, 
gender and occupational rating factor.

Based on the "White Collar" occupation rating, the cost 
of cover ranges between $0.76 and $13.62 for females and 
between $0.57 and $13.23 for males per annum for each 
$1,000 worth of annual insurance cover you have.

The cost of your IP insurance cover is deducted monthly 
from your super account. Refer to the ‘Insurance in Your 
Super’ section of the Insurance Guide for more details on 
occupational rating factor.

Automatic cancellation of cover
Any insurance cover you have will be cancelled if we have 
not received any contributions and/or rollovers to your super 
account for a continuous period of 16 months and you have not 
elected to maintain your insurance cover.

Where this occurs the cost of all insurance cover will stop being 
deducted from your super account balance.

Refer to the ‘Automatic Cancellation of Cover’ section of the 
Insurance Guide for more information about how to elect to 
maintain your cover.

Warning:
Premiums 
Insurance premiums for the default cover will be deducted from 
your super account balance until your application to opt out or 
cancel that cover is processed by us.

You should read the important information in the  
Insurance Guide about:

• when insurance cover starts and ends, 

• how to apply for cover, 

• the eligibility criteria for commencement and retention 
of cover,

• payment of insured benefits, 

• the level and type of cover available, and

• the cost of cover, 

before making a decision about whether the insurance offered 
is appropriate for you.

Go to the Insurance Guide which is available from  
kogansuper.com.au/documents

The material relating to insurance may change between the 
time you read this PDS and when you acquire this product.

9. How to open an account
You may be able to choose where your employer pays your 
SG contributions or you may wish to make your own personal 
super arrangements. If you choose Kogan Super, you can join 
online at kogansuper.com.au

You will need to provide your personal details and choose one 
investment option in order to complete the online join process. 
We will then email you details of your super account. After 
receiving your super account details, you can log into your 
online account and change how your super is invested. 

If eligible or if you opt in for cover, you will be provided with 
default death and TPD cover. See the Insurance Guide for 
more details on eligibility conditions

All prospective customers please note: 
Only persons based in Australia can become customers.

If, for any reason we can’t set you up as a customer straight 
away, any money that is received from you or your employer 
will be held in trust in a cash account. The money will continue 
to be held until we confirm that you have joined Kogan Super 
or refunded or dealt with as permitted by law (with interest on 
the account used to benefit customers).

Cooling off 
You have 14 days after you commence your membership in 
Kogan Super during which you can cancel your membership 
by completing and submitting the online enquiry form. This is 
called the cooling off period. 

Enquiries and complaints
If you have an enquiry or complaint, you can  

• call the Helpline on 1800 517 212 or +61 3 91 924 431 if calling 
from overseas, between 8am and 6pm AEST Monday to 
Friday, or

• complete and submit the online enquiry form, or

• write to:

Enquiries and Complaints Officer 
Kogan Super 
Locked Bag 20065 
Melbourne VIC 3001

You should read the important information about cooling-off, 
enquiries and complaints procedures in the Product Guide 
before making any decision about your super.  
Go to kogansuper.com.au/documents for a copy of the 
Product Guide.

The material relating to enquiries or complaints procedures 
may change between the time you read this PDS and the day 
you acquire this product.
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